1. Temporary overdraft facility to individuals on 


the basis of credit report/collateral etc.

i)        Beneficiary

Individuals, proprietary/partnership firms, companies and other Corporate bodies maintaining current/S.B.A/c with the Bank shall be eligible to avail this facility after enrolling themselves as associate member of the bank.

ii) Eligibility

A depositor having his deposit A/c with the Bank for the last three years shall be eligible to avail overdraft facility upto Rs.25,000/- or 50% of the average daily balances kept by him during the preceding quarter whichever is less.

iii) Rate of interest

Presently, interest @14% p.a. shall be charged which is subject to change in pursuance to Directives on Interest Rates on Advances by RBI/NABARD.  In the event of default or infringement of any term and condition, penal interest @ 3% p.a. over and above the normal, shall be charged on the amount and for the period of default.

iv) Period

The duration of overdraft shall not exceed three months.

v) Operation of scheme and volume of business.

This facility shall be extended by all the branches of the Bank.  Volume of business shall be restricted upto Rs.10.00 lacs each.  The Branch Managers shall exercise due care in allowing this facility.
vi) Documentation

The depositor availing this facility shall be required to furnish Demand & Time Promissory Notes, Agreement Bond and two good securities.
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The Managing Director,





The Haryana State Coop. Apex Bank Ltd;
Chandigarh.

Dear Sir,

Subject: 
Loan  as overdraft against the account.
I,___________________________ S/o Sh. _______________________ resident of _______________________ am maintaining a saving bank/current account with your Bank for the past _______ years.  The transactions in the said account so far have been very good.  So I request you to clean overdraft facility of Rs.___________ (Rupees ____________________________________only).  I am eligible for availment of clean overdraft under the scheme of your Bank.  The same is required for meeting out urgent personal/business expenditure.  
OR

I have been granted a clean overdraft facility of Rs.______________ (Rupees __________________________________________________only). on________________.  The present outstanding in the account No.________________ is Rs. _____________and is running regular.  I request you to enhance my clean overdraft facility from Rs.__________ to Rs.____________ with Branch Sector_______________.
1. The particulars are furnished as under:-
i.
Name




:
_________________________
ii.
Father’s name


:
_________________________

iii.
Type of Accounts


:
________________________

iv.
Account No.



:
________________________
v.
Telephone No.


:
_________________________
vi.
PAN No.



:
_________________________

vii.
Permanent Address

:
_________________________
viii.
Occupation



:
_________________________
ix.
Date of Birth


:
_________________________
I undertake to pay the interest at monthly/quarterly/half yearly rests in respect of the outstanding in the overdraft account and nullify the overdraft amount within one calendar year of the grant of the same.  I undertake to abide by the rules and regulations governing the sanction of the loan.  I also undertake to utilize the proceeds for bonafide purposes and not for reinvestment of speculative nature.  Any breach of the terms governing the loan or investment of speculative nature will entitle the bank to recover the entire amount then due with interest forthwith by debiting my saving bank/current account.  The default will also render me ineligible for any further loan facility from the Bank.

I undertake that the account will not be overdrawn beyond the drawing power at any time.  In the unlikely event of the account remaining overdrawn for any reason whatsoever including on account of interest debited, I undertake to repay the overdrawn amount promptly failing which enhanced interest at the rate to be decided by the bank may be recovered from me.

I have fully understood the details of the scheme and undertake to abide by the rules governing the scheme failing which I will be liable to repay the entire loan plus interest and will be ineligible for further facility under the scheme.

I shall not avail of any loan from sources outside the Harco Bank including loans from Cooperative Societies and shall also not issue any letter of authority for recovery of dues an interest to an external agency as well as credit society without the written prior permission of the bank approval in such cases will be given by Managing Director.

      Yours faithfully









(Signature of the applicant)

Place:________



Name

:
__________________

Date: ________
